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WE are glad to notice that there is one of the Lloyds aggrega- 
tions that makes reports to the Insurance Departments and 
advertises its business standing in substantially the same man- 
ner as stock companies doing the same business do; this is the 
Guarantors of Pennsylvania, Messrs. Loper & Doughten, 
managers. The company does employers’ liability insurance, 
steam-boiler, elevator and a general casualty business. It main- 
tains the full reinsurance reserve, as required by law, and in its 
advertisements shows its financial condition, including its net 
surplus, and makes reports to the Insurance Departments in 
those States where it is admitted to do business. This is an 
example that might well be followed by all other aggregations 
doing business on the Lloyds plan. 





AN interesting article by S. A. Reed, which appeared ina 
recent number of The American Architect and Building News, 
treated of insurance ratings as related to construction. Ten 
types of buildings were briefly described, and their comparative 
merit from the standpoint of the Universal Mercantile Schedule 
stated in figures. The salient points of the Partridge building, 
which caused the great Boston fire in March last, were outlined ; 
and the assertion made that it should have paid about four 
times the premium for which it was carried. Six different 
methods of rebuilding it are delineated, together with the rates 
which would apply to each; and the conclusion is arrived at 
that the saving in premiums would more than compensate for 
the increased cost, providing the edifice was rebuilt in an 
approved manner. 





TORNADO insurance is a branch of indemnity which has 
hitherto not received its fair quota of attention frem practical 
men. The necessity for protection from the loss which is oc- 
casioned by the violent wind storms which so often harass resi- 
dents of the Western and Southern portions of our country in 
particular seems to be continually growing. Hardly a week has 
passed for several months in which storms causing heavy 
damage have not been recorded. Without tornado insurance a 
man is apt to lose his all in a few moments, his mortgagee suffer- 
ing as well. The possibility of damage by wind is a hazard 
which, in most cases, is not provided against, and just so far 
weakens the security of a mortgage. If only as an additional 
safeguard in this direction tornado insurance should be favored, 
particularly by those loaning or intending to loan on buildings, 
especially on ordinary country dwellings. Statistics of wind 
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storms have been compiled showing their general characteris- 
tics. From these it appears that the territory lying between the 
Rocky Mountains on the west and the Appalachian Mountains 
on the east is most subject to destructive tornadoes. Missouri 
apparently is the worst sufferer among the States in number of 
storms, but is closely followed by Kansas and Georgia. As re- 
gards violence Missouri again takes the lead, the next in order 
being Iowa, Alabama, Arkansas, Georgia, South Carolina, Wiscon- 
sin and Minnesota. ‘That there is a large field for the operation 
of companies offering wind storm or tornado insurance is evident. 
Some of the stock fire insurance companies have transacted this 
class of business for some time, but it seems as though the time 
is approaching when a company or companies should be organ- 
ized for the express purpose of insuring storm hazards. Another 
class of damage to property which should receive attention is 
that occasioned by water from overflowing streams, etc. Hun- 
dreds of thousands, if not millions, of dollars are lost annually 
by reason of the spring freshets and heavy rains flooding large 
districts bordering on the great rivers of the country, as well as 
the inroads made by the ocean along the Atlantic coast. Under 
existing conditions the burden of such losses falls on the few ; 
it should be distributed among the many. 





Some time since we called attention to the fact that Caverly, | 
Bankes & Co. of London were seeking to organize a syndicate 
of American fire insurance companies to do business in England 
under their management. We have received recently a circular 
from these gentlemen announcing that they have made arrange- 
ments with certain companies and propose to do business under 
the title of American Fire Underwriters. They propose to issue 
a general policy for the seven companies named and to make 
the losses payable in London. Of the companies named, two 
or three are of the virulent “ wildcat” variety ; one has already 
reinsured and the others are young companies, neither one of 
which claims to have more than $100,000 of capital. They are 
not regarded as among the most solvent and trustworthy com- 
panies in this country and English propertyholders should be 
extremely cautious in accepting the policies of this combina- 
tion. 





On Monday last Superintendent of Insurance James F. 
Pierce authorized the Preferred Accident Insurance Company 
of New York city to commence the business of insuring per- 
sons against injury, disablement or death resulting from travel- 
ing, or general accidents, and every insurance appertaining 
thereto. This is an event of more than passing interest, for it 
is the first time that a mutual accident company has become a 
stock company in the history of insurance in New York State. 
The Preferred has,’in the course of its seven years existence as 
a mutual company, become an acknowledged leader among ac- 
cident companies, and its change to a stock company, with all 
the strength that a paid up capital and surplus of $200,000 im- 
plies, materially increases its position and its claims to the 
public confidence. We understand that the company has a 
variety of new plans to submit and will continue to push its 
business as actively a8 heretofore under the able management 
of Kimball C. Atwood, who, as secretary since the organization 
of the Preferred Mutual Accident, has brought the company to 
such a prominent position in the insurance world, 








THE 


INDUSTRIAL INSURANCE IN THE UNITED 
STATES. 


N another page of this issue of THE SPECTATOR appears a 
table showing the progress of industrial insurance in the 
United States from the organization of the pioneer in that line, 
the Prudential Insurance Company of America, with head- 
quarters at Newark, N. J., until the close of 1892. The figures 
of the life insurance companies have long caused wonder and 
admiration by their magnitude, and the industrial companies 
. have a large share of this admiration. In the short space of 
seventeen years, the business has grown from $248,342 in force 
to $582,710,309; the new business written increased from $400,- 
000 in 1876, to $276,893,923 in 1892, and in the seventeen 
years over $126,658,000 have been paid in premiums and $44,- 
571,960 returned in losses, besides which the companies now 
possess assets amounting to $32,036,750, insuring the carrying 
out of their contracts 

The first company to write industrial insurance in the United 
States, as stated above, was the Prudential, which commenced 
operations in Newark, N. J., in the year 1876, and confined it- 
self for some time to its home State. John F. Dryden, the 
present president of the company, had made a careful study of 
the plans of the great Prudential Insurance Company of Eng- 
land, and by dint of hard work succeeded in getting capitalists 
of Newark sufficiently interested in the new venture to give it a 
trial. The success of the Prudential is amply proven by the 
position it occupies to-day with its army of agents and its still 
larger army of policyholders. 

In 1879 two other companies, the John Hancock of Boston 
and the Metropolitan of New York, commenced writing indus- 
trial business. Both these companies had been issuing policies 
on the ordinary plans for some years, but seeing the possibilities 
of the industrial field opened up in that line. The John Han- 
cock has pursued its way in a conservative manner, building 
gradually rather than speedily, and by taking care to increase 
its new business each year has held its position as a leader 
among industrial companies, while at the same time devoting 
considerable attention to its by no means small ordinary busi- 
ness. The Metropolitan Life, which also started the industrial 
business in 1879, at once took the leading place, which it has 
held ever since despite the vigorous competition of other com- 
panies, and is yearly increasing its lead. The aim of the 
Metropolitan is to spread its benefits into every city, town, 
village and hamlet in the country, and incidentally to become 
the greatest industrial insurance company in the world. In this 
latter respect it is making wonderful strides, for a few years 
more will doubtless see the Metropolitan of New York pass the 
mighty Prudential of London. The great growth of the 
Metropolitan has been mainly due to the foresight and sagacity 
of its late president, Joseph Knapp, and its present president, 
John R. Hegeman. These two men will ever be associated 
with the noble work of industrial insurance in the United 
States, for the Metropolitan is their monument. President 
Hegeman pushes his company all the time and keeps its 
immense machinery well-oiled, with the result that everything 
works well without jar or friction, and the increases come each 
year as naturally as the seasons follow each other. 

Since 1887 other companies have opened up in this field, but 
have not as yet made any great mark, for the three companies 
named above hold over ninety-five per cent of the entire amount 

in force. As the years roll on, the smaller companies will doubt- 


260 


SPECTATOR. 








| Thursday 


































































less increase in size, for the benefits of industrial insurance are 
yet known to but few, and future years will see a still more 
marvelous expansion. With a population in excess of 65,000,000 
there is ample room for the growth of industrial insurance, 
and it is the duty of every man and woman in moderate circum- 
stances to see that they and their children are protected by an 
insurance policy for an amount equal at least to the last sick- 
ness and funeral expenses. It is for this object that industrial 
insurance companies exist, and it is to be sincerely hoped that 
they will not slacken in their work until it has penetrated every 
part of the country. 








SPECTATOR SURVEYS. 


LAsT week we quoted a broker’s letter, in which it was stated that the Cit- 
izens Insurance Company of Cincinnati, O., was on the Empire Theatre 
risk at Philadelphia. The company informs. us that it wrote that risk at 
$1.50, because it understood at the time that that was the tariff rate, but upon 
investigation found that the tariff rate was $5.55, and immediately ordered 
its policy canceled, and now has same at its office. 

* te * * 

AT last the companies, or a few of them, have had a chance to get even in 
part with the Sanborn-Perris Map Company, That concern was in the mar- 
ket lately for $300,000 insurance upon their property in the Boreel building, 
used for offices, and although it is a fireproof structure, the rate charged was 
seventy-five cents per year. We are not advised whether the companies paid 
any commission or rebate from the rate. Perhaps it would be a precedent 
for regulating some of the map company charges. 

. * * + 

THE attempt to gain control of the old Nassau of Brooklyn by a secret pur- 
chase of the stock wasa failure. Its origin is unknown. The Brooklyn 
broker who engaged in it is notorious for his stock-jobbery operations for 
the sale of the famous water company plant to the city, which made things so 
lively for ex-Mayor Chapin. The Nassau stock is firmly held, and the com- 
pany makes a record quite favorable in comparison with some of its 


neighbors. 
* * 


THE old Western, formerly of Cincinnati, which retired from business 
months ago, and whose charter was lately sold to Toledo operators in wild- 
cat schemes, is again on the retired list. A receiver has been appointed. 

* * * 

ANOTHER of the Ohio wildcats, the Central of Toledo, has come to grief. 
The farce of winding up its affairs is in progress. The assets are invisible, 
and the outstanding loss claimants are whistling for their money. There are 
some others in Ohio awaiting the undertaker, and the foolish people in New 
York who hold their policies will be wise to seek other protection. 

* * « 

THE new Syracuse Lloyds, recently started, has gone into the agency busi- 
ness and appointed regular agents in this city, who have been trying to per- 
suade New Yorkers into becoming additional subscribers. We have not 
heard of their success, but we have heard of some of the pretensions which 
have been set forth to secure new subscriptions. Among other things, it is 
estimated that the new concern will take in $150,000 per annum upon 
sprinkled risks, This is altogether preposterous. The Lloyds policies are 
not in such general demand that they are likely to be sought after to any 
considerable extent. After the first rush of target risks is over then the 
Lloyds policies must be pushed upon the public in competition with other 


companies. 
* * * 


** Loss caused by rain,” is the way an agent wrote it in his notice of a loss 
caused by rain overflowing a lot of lime, which, becoming slaked, set fire to 
the building insured, 

+ * * * 

WE learn that a representative of two Western companies engaged in in- 
suring surplus lines is in the city visiting agents and brokers and whooping 
up orders generally. These companies are respectable, and thus far have 
paid their assessments promptly, but their mistake is that there is such a tre- 
mendous demand for policies in this city that all they have to do is to hold 
out their hats and the ripe plums will fall into them unasked, There is a 
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large amount of surplus business in this city beyond a doubt, but there are 
ample unrepresented companies to receive the surplus, and hence the demand 
outside of a few targets is well supplied. 

* * * * 

THE local board will hold its annualelection onthe 15th. The nominating 
committee have renominated most of the old officers from president down, 
and thus far no opposition ticket has been put in the field. There are always 
a few malcontents, who, like the newly arrived Irishman, want to be on *‘ the 
rebellion side,’ and join in an opposition to the regular ticket. This is in 
some respects a healthy sign. It tends to make the regulars conservative and 
put forth the best men for all the places. Nothing can be more detrimental 
than passive inactivity. Probably the reason the regular ticket is elected is 
because it deserves to be. 

* * a * 

THE sensational clothing firm on Broadway near Waverly place, which 
failed a few days ago, was never a favorite with underwriters. While the 
tariff rate on the risk was not over $1.50, another tenant in the same building 
paid the Home of New York five per cent for insurance, and would have 
regularly paid three per cent for further insurance. Perhaps since the failure 
referred to, the rates will subside to normal conditions. 

* * * * 

THE cordage trust brokers in this city were in a half crazy condition last 
Friday arranging for endorsements on their hundreds of insurance policies, 
consenting to cover the property in the hands of receivers. The well known 
antipathy of companies to consents of this character, and the manual labor 
required to put matters in shape, involved an amount of gratuitous work on 
the part of the brokers far beyond the ordinary routine. It demands the 
highest order of brokerage talent to respond to such emergencies. 

. * * 2 

A BUFFALO paper innocently remarks that the losses to the marine insur- 
ance companies by the lake storms in April ‘‘ were only $225,000.” That is 
regarded as a pretty heavy mortgage on the season’s business, starting in at a 
sum quite unexpected. The most uncertain quantity in the whole range of 
insurance in this country is the profit on lake marine risks. 

* * * * 

One of the latest wrinkles in this city is the insurance held by a well- 
known clothing firm, covering their profits under the ordinary ‘‘ use and occu- 
pancy” form. As they are not sole tenants of their building, it follows that 
the companies must insure all the tenants beside the parties’ own risks. Isn’t 
this rather a doubtful hazard under the circumstances? 





CORRESPONDENCE. 
PENNSYLVANIA. 


(FRoM OuR OWN CORRESPONDENT.) 

The Senate of Pennsylvania devoted a portion of one session during the 
past week to the consideration of insurance matters, and the resu!t was the 
final disposal of the following bills: 

The McCarrell (Senate) bill ‘* providing for the regulation of mutual insur- 
ance companies and the collection of assessments due from the members 
thereof” has been passed finally and sent to the House for concurrence. 

The first section of the bill recites that all mutual insurance companies of 
this State or those from other States doing business in Pennsylvania ‘‘ may’’ 
annually, within thirty days from the 31st of December, in each year, make 
‘report to the Courts of Common Pleas of the county in which the principal 
office may be located, under the oath of president and secretary of such com- 
pany, setting forth in detail the assets and liabilities of such company and the 
amount of liability which each member is bound to contribute in pursuance of 
assessments previously made toward the payment of liabilities, and the 
address of each member in arrears, etc., etc., and the court shall, if the report 
on examination is found to be correct, order the report to be filed in the 
Prothonetary’s office and notice to be served on all delinquents, who are 
expected to pay up all deficiencies or suffer judgments to be entered against 
each of such delinquents. 

The second section provides a remedy by which cause may be shown by a 
delinquent member why he should not or cannot pay up. 

In no part of this bill is there any provision made for the winding up of 
the affairs of a snide company, but, seemingly, the whole purpose of the meas- 
ure is to assist mutual companies in their efforts to escape meeting their just obli- 
gations and of presenting some easy method of getting out of a tight place. 
The Insurance Commissioner of Pennsylvania, as there is no law on our 
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statute Looks that gives him any control of mutual companies, has made several 
attempts to have the legislature clothe him with the necessary power to inves- 
tigate and summarily wind up, after proof of insolvency or fraud is shown, 
all mutual insurance companies, but for some reason the legislature has failed, 
heretofore, to support the Commissioner and no legislation has been the result. 

At the present session, Commissioner Luper framed and had presented a 
bill to place such insurance companies under the contro] and supervision of 
the Insurance Department and to clothe him with the power to examine into 
their standing and wind them up if he deemed there was sufficient cause, 
but as in all previous sessions the bill has been so badly mutilated by amend- 
ments that it is useless for the purposes intended, and it is now made so that 
the courts, by the delays and postponements possible under the law, may pro 
long the existence of a mutual company that ought to have the life squeezed 
out of it unceremoniously. The McCarrell above recited is another instance 
of the support the legislature gives to the Insurance Commissioner in his de- 
sire to stamp out frauds. 

The Becker (Senate) bill, ‘‘A further supplement to the acts of April 4, 
1873, and April 26, 1887,” has passed the Senate finally and has been sent 
over to the House for concurrence. This act is for the licensing of persons 
to procure insurance from and in companies not authorized to do business in 
Pennsylvania. 

The fellowing bills have passed the legislature finally and have been sent to 
the Governor for approval : 

** Making it a misdemeanor for any person to represent or advertise himself 
as the agent of an unauthorized or fictitious insurance company within this 
Commonwealth.” 

‘An act to regulate the liability under policies of insurance on buildings 
and structures against fire and lightning in the Commonwealth of Pennsyl- 


vania,” ALCRO FT, 
HARRISBURG, May 8. 





ATLANTA, 
[From OUR OWN CORRESPONDENT. | 

Atlanta has been remarkably free from fires of late, though every now and 
then a little dwelling on the outskirts burns and develops over-insurance, 
showing either careless inspections or ignorance on the part of the agent. I 
think, however, that some of the solicitors here directly encourage over-insur- 
ance by inducing ignorant parties totake more upon cheaply constructed 
dwellings than they really want. I am informed that a company, which had a 
number of these losses, recently decided to investigate, and the special agent 
found over-insurance the rule on nearly every suburban dwelling. 

The city stables recently burned caught some of the companies for quite 
respectable holdings, the Atlanta Home having $9000 ; Greenwich, $3000 ; 
Sun Fire, $3000, and American, $2000. The adjustment isin the hands of 
a committee, and it is quite likely that even with their experience a total loss 
will follow. Several agents declined this risk because it was located near the 
city dumping grounds, and was considered a nuisance, and hence incendiarism 
feared. It is believed that this was the cause of the fire. 

Major Mims, the president of the Southeastern Tariff Association, was 
elected president of the Capitol City Club at its meeting last Monday. This 
is considered the highest social honor in the city and as such is most werthily 
bestowed. 

The last advices are that the candidates for the association presidency have 
dwindled down to practically no opposition to the present head, who will be 
re-elected next month. Not many of the local agents will attend the meet- 
ing, as experience has proven that to the local they are but dull affairs. A 
large number of specials will go from this city, and the meeting to them will 
no doubt be an enjoyable one. 

The New York Life officials are looking for President McCall next week, 
and a large gathering of special agents and solicitors will greet him. 

Chief Joyner has just returned from Jacksonville, Fla., where he was called 
to pass upon the fire department of that city. 

Several companies are waiting upon an improvement at Jacksonville before 
returning to do business there. It is claimed that a recent loss about exhausted 
the claimed profit of 1892 in that city. 

On the 21st of June the judges in the cotton warehouse contest will meet at 
the Aragon Hotel in this city to pass upon the plans and specifications to be 
submitted. The German-American Insurance Company has offered $1000 in 
gold for the best design and much interest is manifested. The judges, with 
a few exceptions, are cotton men and architects, and only two insurance men 
with any practical knowledge of the Southern staple and its means of hand- 
ling are represented 

Advices reach us here that a meeting extraordinary will soon be held in 
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New York city to consider the present state of the business and to devise 
means of bringing about improvement. I am satisfied that if at this meeting 
some of the home office practices of companies were examined into it would 
tend to purify the atmosphere a little. It is absolutely certain that there are 
one or two companies writing business at cut rates on risks in this city and 
vicinity and thus directly stealing from their agents. Strange as it may seem 
their names are known and yet no one takes a step to ventilate their bad 
faith. At Louisville, Ky., I am told several of the faithful were caught up 
with recently, and among them I notice a veritable professional ‘‘ overhead 
writer,” This company has repeatedly denied, but just as often been caught 
_ up with to its shame and disgrace. 

Through the good offices of Chief Joyner the city has recently adopted 
several valuable ordinances seeking to do away with the carlessness heretofore 
prevalent in the handling of waste and inflammable materials in and about 
the business houses of this city. 

Capt. L. M. Tucker has commenced active operations for the British- 
America and is pushing the business to a successful conclusion through his 
field. 

The Insurance Exchange recently tried a member for violation and failed 
to convict him, the member filing charges then became so outraged that he 
sent in his resignation which was considered a very childish proceeding, and 
will not lead to anything but a temporary excitement. ERNEST. 

ATLANTA, May 6. 





CANADA, 


[From Our Own CORRESPONDENT. | 

Fire insurance agents in Ottawa were notified yesterday morning by the 
Canadian Fire Underwriters Association that the recent increase of insurance 
rates on dwellings in Lower Town would also apply to mercantile risks, com- 
mencing on the first of the present month. This was somewhat of a surprise 
to many of the agents, who were of the opinion that the risks on business 
houses in that district would remain the same as usual. The notice received 
consisted of a pamphlet containing a schedule of the increased rates on the 
dwellings, with this additional note: ‘‘ The above rates, on and after the Ist 
May, 1893, apply also to mercantile risks, unless a higher rate is called for by 
the ordinary minimum or special tariff. No mercantile risk situate in the dis- 
trict shall rate lower than a dwelling of the same construction in the same 
block.” 

The annual report of the directors of the Canada Life Assurance Company 
shows the application for new insurance during the year to have been 2963, 
the value asked for being $7,301,670. Of this sum the amount of $509,000 
upon 192 lives was declined, leaving a balance accepted of nearly $7,000,000 
on 2771 lives, and the actual amount of new business represented by policies 
properly carried out was $6,201,011 of insurances under 2582 policies. The 
total insurances and bonus additions in force at the close of 1892 was $59,- 
382,937.30 under 27,772 policies on 20,495 lives. During the year there had 
been claims on 232 lives under 307 policies for $771,126. The company had 
extended its business into Minnesota, and the prospects there were very en- 
couraging. This extension was made in consequence of the success attending 
the establishment of a branch in Michigan a year previously. 

Judging from the way the local newspapers are urging the necessity for a 
water-works system in the’town of Cookshire, Quebec, the fire protection serv- 
ice of that town is sorely deficient. 

The Sarnia Canadian draws attention to the large number of incendiary fires 
in that town. Speaking on the subject, The Canadian says: ‘* The Board of 
Trade, in directing its secretary to communicate to the Underwriters Associa- 
tion the board’s firm belief that the prevalence of fires in Sarnia was due to 
over-insurance, was simply crystalizing public opinion on the subject, and ex- 
pressing in a somewhat official form what all observant and thinking men be- 
lieve and hesitate not to express.” F. is Jp 

OTTAWA, May 5, 1893. 





TOLEDO. 
[From Our Own CorRESPONDENT. ] 
The Central Ohio Insurance Company tried to get into receiver’s hands. 
The sheriff got hold of furniture. Then a receiver was appointed. Ed. S. 
Chittenden, receiver. 
The Western Insurance Company, which was under the same management, 
has assigned to E. S. Beall. 
The Reserve Insurance Company of Cleveland, reserved all 
was in sight, then placed the losses in the hands of a receiver. 


that 
The 
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einsurance of its business in the Crescent Insurance Company will not 
make policyholders feel any more safe, as that company has been placed in 
the hands of H. H. Henry as receiver. 

It looks as if the Insurance Commissioner was bagging lots of game. The 
Reserve was the only old charter company not reporting that did not come 
under his ban, but all the same it has gone and will not pay one cent on a 
dollar of the claims. The old Seneca Company charter has bobbed up again, 
this time at Mt. Vernon, O., and is called the Home of that place. The 
public is warned against it, as it now has over $100,000 unpaid losses and is 
anxious to increase the limit. The Insurance Commissioner seems to have 
struck pay dirt; first he gets the Sandusky of Toledo, then the Washington 
Union of this city, next the Reserve, then the Central Ohio of Toledo and 
lastly the Crescent. Theold Seneca County Mutual, now the Home of Mt, 
Vernon, E. E. Cunningham, secretary, is still working the guileless broker. 
When he has rid the State of these companies he will have performed his 
mission and be entitled to his hard earned reward. 

The various Lloyds are trying to get a foothold in Toledo, and we are 
informed havea regular agent here. The Insurance Commissioner has refused 
them license. 

The Toledo board is agitating an increase of rates; the losses have so far 
eaten up the first six months’ premiums. 

The policies of old charter companies not reporting will not be in great 
demand. Chicago brokers will have to go back to Pennsylvania and West 
Virginia for working stock. 

The several companies who brought suit against T. H. Wright’s bondsman 
were beaten in the courts on the grounds that Wright was a defaulter at the time 
the bonds were signed, which fact was concealed from them. E. A. Popes’ 
bondsmen will now feel easier as no doubt same facts existed in his case. 

The question of a fire tug is again agitated, but no action is taken, and the 
delay will cost the price of several boats before the fire commissioners awake 
to the necessity of one. REx. 

ToLebo, O., May 8. 





KANSAS. 
[From OuR OwN CoRRESPONDENT. ] 


The Kansas Life Underwriters Association will hold its first annual meet- 
ing in this city to-morrow afternoon and evening. There will be a banquet 
at the Copeland hotel. Among the invited guests are State Superintendent of 
Insurance S. H. Snider, ex-Superintendent W. H. McBride, and Hon. D. 
W. Wilder, editor of Insurance Magazine and ex-Superintendent of Insur- 
ance. Each of these gentlemen have been invited to respond to toasts. A 
large attendance is expected and a general good time anticipated. 

Hereafter a pleasant feature of each monthly meeting of the association 
will be a dinner at one of the leading hotels. It is thought that this will 
insure a full and prompt attendance and will prove highly beneficial as well 
as enjoyable. 

Our new State Superintendent of Insurance, S. H. Snider, was born and 
brought up in East Tennessee. Early in life he came West and settled in 
Colorado, where he practiced law and won the title of ‘‘ Judge,” which still 
follows him. He has lived in Kansas about ten years, being engaged in the 
practice of Jaw at Kingman. He has also had some experience as a fire 
insurance and loan agent. He was one of the originators of the People’s 
party in this State, and during the last two years has devoted much time to 
the interests of his party, being an effective speaker and good campaigner. 

Frank J. Thomas, who is the new pestmaster of Topeka, is well known 
among fire insurance men. For a number of years he has had a large agency 
in this city, and is known as a hustler. While postmaster of a city of 40,000 
population, he will still remain at the head of his fire insurance agency. 

The Kansas Masonic Benefit Association, head office in this city, has 
entered onits twenty-first year of successful operation. It has confined its 
business strictly to the members of the masonic lodges of Kansas. It has 
paid to the beneficiaries of deceased members over $500,000, and besides has 
accumulated a ready fund with which to meet its death losses promptly when 
they occur, without having to wait till an assessment is made and collected. 
D. W. Nellis, of the fire agency of Nellis & McCune, has been the secretary 
since its organization, and to him is due much of the prosperity of the Masonic 
Benefit. 

Superintendent of Insurance S. H. Snider has ruled that insurance compa- 
nies doing business in Kansas will have to stand suit in the courts of this State 
where cause for action arises in this State. Heretofore companies with prin- 
cipal office outside of Kansas have exercised the right of trial before United 
States courts, when they deemed it expedient. Hereafter the taking of a suit 
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toa United States court, rather than standing trial in a State court, will be 
cause for the Superintendent to revoke the license of such company, unless 
satisfactory reason can be assigned for such action. This ruling is in con- 
tormity with an opinion of Assistant Attorney-General Noah Allen, recenily 
rendered, The reason fer demanding that litigation between insurance com- 
panies and citizens of this State shall be in State courts, is that a citizen may 
be the least possible inconvenienced when a party to a suit with an insurance 
company of another State or country. This is the only ruling thus far made 
by Superintendent Snider. 

The Mutual Reserve Fund Life Association of New York has filed applica- 
tion with the Insurance Department for admission to do business in Kansas. 
Other assessment companies are corresponding with the Department concern- 
ing admission, among them being the Bankers Life of Des Moines. But the 
Superintendent seems disposed to go slow in doing anything that would be a 
radical change in the policy adhered to by his predecessors, Wilder and 
McBride, who ruled against the admission of all assessment companies under 
our laws. The action of Superintendent Snider will be watched with great 
interest. 

The Sharonee Fire Insurance Company of this city is now doing business in 
the Territory of Oklahoma. Secretary Going reports good business, and the 
outlook promising. 

A. L. Metzel, special for the Pennsylvania Fire and Insurance Company of 
North America, is in the city looking after the interests of his companies. 

E. R. Phillips, formerly city manager for the Phoenix Mutual Life Insur- 
ance Company, has accepted the position of field manager in this State for the 
same company. 

Judge O. B. Ayres, president of the State Insurance Company of Des 
Moines, visited Secretary Going of this city this week. Mr. Going used to be 
one of the specials of the State. 

Richard A. Loree of Kansas City, general agent for Kansas and Missouri 
for the Home Life, was in Topeka this week on business for his company. He 
is a member of the Missouri legislature, being his district’s representative in 
the State Senate. 

The celebrated Hillman case comes up in the United States Court at 
Leavenworth during the June term. This involves the sum of $55,000, count- 
ing principal and interest. The companies defendant in the case are the 
Mutual Life, New York Life and Connecticut Mutual. The claim is resisted 
It has been in court the last fourteen years, and it is not likely 
Cc. G. B. 


as fraudulent. 
that the next trial will settle it. 
TOPEKA, May 5. 





NASHVILLE NEWS. 
[From Our Own CORRESPONDENT. | 

The Tennessee legislature has adjourned without doing much damage. Of 
the four bills touching upon the subject of insurance, which that body had 
under consideration, only one has become law. The law is not a valued 
policy law (as some companies, agents and insurance journals seem to sup- 
pose), but is a law to prohibit insurance companies from using coinsurance, 
loss, value and average clauses in the adjustment of losses in this State. The 
statute is as follows : 

SECTION 1. Be it enacted by the General Assembly of the State of Tennes- 
see that insurance companies shall pay their policyholders the full amount of 
loss sustained upon property insured by them ; provided said amount of loss 
does not exceed the amount of insurance expressed in the policy, and that all 
stipulations in such policies to the contrary are and shall be null and void ; 
provided, however, that insurance policies issued upon cotton in bales shall 
not be subject to the provisions of this act. 

SECTION 2. Be it further enacted that this act take effect from and after its 
passage, the public welfare requiring it. 

Nashville agents are still inserting the eighty per cent coinsurance clause 
in all policies issued upon all classes of risks except dwellings, churches and 
school-houses, and I suppose any adjustment to be made under such policies 
will be made upon the clause anyhow. 

On the night of April 29 a fire occurred in the building of No. 234 North 
Market street. The building was occupied by Parkes Bros. as a printing and 
book-binding establishment. The companies which were interested in this 
loss are as follows: Mechanics and Traders, $500 ; Hanover, $500 ; Nash- 
ville F, & M., $1000; Germania of New York, $1000; Equitable of Nash- 
ville, $1000 ; State of Nashville, $1000; Atlas Assurance, $1000; Transat- 
lantic, $1000 ; American of Pennsylvania, $1000, Total amount of insurance 
is $8000, The loss will not be total for the companies. 

The excessive losses in the State of Tennessee for the year ’93, together 
with the heavy taxes and foolish insurance laws of the State, have caused sev- 
eral companies to withdraw from the State. The Merchants of Newark, 
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Michigan Fire and Marine of Detroit, Insurance Company of State of Penn- 
sylvania and the American Fire of Philadelphia and the London and Lan- 
cashire have lately retired from the State. There are whisperings to the effect 
that other companies are also considering a withdrawal from Tennessee busi- 
ness. If ten or fifteen of the companies should retire from the State, there 
would still remain a sufficient number of companies to take care of the busi- 
ness of Tennessee. In fact, if a sufficient number of companies would retire 
from the State, to cause more begging by the people for insurance from com- 
panies and less begging for insurance by the companies from the people, we 
would have a much more healthy state of things from an insurance standpoint. 
Insurance companies have in Tennessee to-day their policies for thousands and 
thousands of dollars in the hands of men who should not be allowed to carry 
insurance to the extent of twenty-five per cent of the amounts named in the 
policies. This is not only true in Tennessee, but it is true throughout the 
country. 

Mayo & Croft have opened an office on Union street, where they are now 
issuing policies for the Columbian and the Milwaukee Mechanics. This new 
firm will succeed. 

F. A. McCarroll has retired from the firm of McCarroll & Rutland. W. P. 
Rutland will continue the agency as W. P. Rutland & Co. Mr. McCarroll 
will devote his entire time to the Mechanics and Traders as its general agent 
for Kentucky, Tennessee, Alabama and Georgia. 

The anniversary number of THE SPRCTATOR was a gem. As one of the 
readers of THE SPECTATOR, I hope to see the issue at the fiftieth anniversary 
of THE SPECTATOR, and that continued and increased prosperity may mark 
that period for this journal. L-E-N-G-T-H-Y. 

NASHVILLE, TENN., May 6. 





NOTES EN ROUTE. 
[From OuR Own CORRESPONDENT. } 

The Sun Mutual Insurance Company of New Orleans fared well in 1892. 
A $50,000 stock dividend was paid in that period. This dividend was 
earned in a year when the fire waste in New Orleans was over $4,000,000, 
and the majority of fire companies lost money. When it is known, too, that 
the Sun Mutual does the largest gross local business of any of the New Orleans 
companies, the above record appears all the more commendable. The States 
of North and South Carolina have been re-entered this year by this company. 
President Finley and Secretary Janvier are to be congratulated upon the good 
results attending their management. 

The Southern Insurance Company of New Orleans makes handsome in- 
creases in income annually, and its premium income is now about three- 
quarters of a million dollars. On January Ist the market value of the com- 
pany’s assets was $514,156. President Miltenberger and Secretary McGehee 
are zealous and untiring workers, and it must be gratifying to them to see 
their well directed efforts crowned with such success. The Southern is 
doing a general agency business and is appreciated wherever it is known. 

The Crescent Insurance Company of New Orleans fared nicely in the year 
1892, considering the disastrous experience had in the Southern and all other 
fields in that period by fire insurance companies generally. Remarkable as 
it may appear, the major portion of the Crescent’s losses last year was upon 
dwelling house business. John E, Whiting, formerly manager of the local 
compact, was elected to the secretaryship of this company in February last 
and is doing excellent work in his new position. President Lyman, than 
whom there is not a more affable or popular man in the business, is applying 
himself as closely as ever to the management of the company and expects to 
have another good year in 1893. 

Albert P. Noll, since 1873 identified with the Teutonia Insurance Company 
of New Orleans, and for seventeen years its secretary, has been rewarded by 
promotion to the presidency, vice Wm. B. Schmidt. That the promotion 
was well deserved is acknowledged by all. Mr. Noll had virtually been 
managing the company and with much success for years previously. The 
Teutonia now has assets of nearly $500,000, on a capital of $250,000, and is 
one of the most successful of the Southern agency companies. It transacts 
business in Louisiana, Tennessee, Missouri, Illinois, Pennsylvania, New 
York, Massachusetts, Delaware, Rhode Island, New Jersey, California and 
Washington, and may be expected to become more of a factor in the business 
now that Mr. Noll holds full sway than ever before. 

The Merchants Insurance Company of New Orleans changed its title 
from the Merchants Mutual on March Ist and started anew with a capital of 
$300,000. The net surplus is about $35,000, and the business since the reor- 
ganization has been unusually good. Paul Capdevielle, president, assumed 
that position about a year ago, since which time the company has made be- 
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tween $30,000 and $40,000. He has been a member of the board for the 
past seven years, and as an evidence of his popularity at home it is only neces- 
sary to state that the premiums have increased over $60,000 since his as- 
sumption of the presidency. His good management is equally well shown in 
the profits above stated. 

The Mechanics and Traders Insurance Company of New Orleans shows an 
increase of $7500 in gross assets for 1892 ; an additional premium income in- 
creasing reinsurance reserve $24,000; an increase in net surplus of about 
$4000. The company’s total assets on January 1 were $780,040 on a capital 
of $375,000. The Mechanics and Traders is now transacting a successful 
business in Western States, and has opened the new year with bright pros- 
pects. The company has purchased the spacious site at the corner of 
Carondelet and Common streets, New Orleans, for $80,000, which it now oc- 
cupies, and it is more than likely that a handsome new office building will be 
erected in the place of the present structure in a short time. This is con- 
sidered one of the very best business points in the city, and the price paid for 
the site is considered quite low. In its new quarters the Mechanics and 
Traders has plenty of room to take care of its rapidly growing business. 
President Coleman and Secretary Frost deserve all the success that may attend 
their efforts, and the future of the company never looked as bright as at the 
present time. 

Haile & Crandall, New Orleans, managers of the Home Life for Louisi- 
ana, Mississippi and Alabama, is a new firm which commenced business 
March 1. It is composed of W. R. Haile, the former manager of the Home 
Life, and G. L. Crandall, the successful general agent of the Milwaukee Me- 
chanics for the Southern department. They are young men of enteprise, in- 
fluence and wide acquaintance, and will doubtless make a brilliant record for 
the Home in this field. They have taken the quarters formerly occupied by 
the New Orleans Insurance Company at No. 3 Carondelet street, which have 
been fitted up in a tasteful manner, and afford every facility for the rapid dis- 
patch of business. Haile & Crandall propose te produce as much business in 
their first year as is done by any life company in their territory. They desire 
it known too that their department of the Home Life is in a position to offer 
exceptional contracts to first-class agents. 

The old and well-known agency of Marshall J. Smith & Co, at New Or- 
leans fared much better in 1892 than it had expected or hoped for. The 
losses to the companies represented in the big cotton fire were less than $8000. 
This is a well conducted agency, and represents a number of first-class com- 
panies. 

Geo. Lanaux, Jr., president of the New Orleans Insurance Association, is 
doing excellent work for that institution, and from the way the year has com- 
menced for him, he figures on making a handsome profit on the business of 
1893. 

The Instalment Insurance Establishment of New Orleans, for placing life, 
fire and accident insurance, is progressing satisfactorily. The feature appears 
to commend itself both to the companies and the assured, and under its present 
management this institution may be counted upon to fulfill the best expecta- 
tions of its promoters. 

The general agency of the Union Central Life for Louisiana, in charge of 
A. O. Pesson, New Orleans, by whom the company was introduced in the 
State, did a very satisfactory business last year, taking third place among all 
the companies’ agencies. Manager Pesson will not be content with anything 
short of first place this year, and figures on turning in a minimum business of 
$1,500,000. Heretofore Mr. Pesson has obtained his business entirely from 
New Orleans, but is this year cultivating the State generally and meeting with 
ready response. Mr. Pesson is ably assisted in his good work by W. T. 
Wheeler, manager of agents. 

The Inter-State Fire Association of New Orleans will probably capitalize 
in the near future. It is proposed to start out with a subscribed capital of 
$200,000, of which $100,000 is to be paid in, and to enter additional territory. 
The good record of the Inter-State as a mutual company will go far toward 
achieving for it early and substantial recognition and success when it becomes 
a stock. 

The Equitable Life in Louisiana, under W. B. Krumbhaar & Co., general 
agents, New Orleans, retained its proud position at the head of the life com- 
panies in the State last year. The present year is opening up brightly for this 
department, and it is almost a foregone conclusion that a handsome increase 
in business will be again shown in 1893. 

The Southern department of the Liverpool and London and Globe Insur- 
ance Cempany, New Orleans, Henry V. Ogden, resident secretary ; Clarence 
F, Low, assistant secretary ; J. G. Pepper, deputy assistant secretary, made a 
substantial profit in 1892, and is doing excellently well thus far this year. 
Manager Ogden is well pleased with the outlook for the remainder of the year. 
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This is one of the best managed and most successful departments in the United 
States. A handsome Columbus souvenir in aluminum is a seasonable greet- 
ing sent out from this office. 

It is the opinion of some managers in the South that the lines of cotton 
written by the companies in New Orleans last year were inordinate. ‘* When 
they would write $5000 or $10,000 on a stock of dry goods or hardware, they 
would write from $15,000 to $20,000 on cotton,” is the way our manager puts 
it, and he thinks that with the exercise of a little more care and discretion 
many of the heavy losses might have been averted. 

Charles E. Rice, formerly secretary of the Crescent of New Orleans, has 
associated with him W. L. McConnico, under the style of Rice & McConnico, 
for the conduct of the local agency business. Mr. Rice is also interested in 
the formation of a new title insurance company at New Orleans, and will 
probably be honored with its presidency. His many friends wish him much 
success in his new field. 

Sam Henderson's Son & Co., New Orleans, representing the Liverpool and 
London and Globe, Fire Association, Greenwich and Standard Accident of 
Detroit, increased their business last year over 100 per cent. Thisis one of the 
most successful offices in the Crescent City, and is doing even better this year 
than last. 

The Penn Mutual Life in Louisiana, under John R. Fell, manager, New 
Orleans, did a largely increased business last year and is making commend- 
able progress this. Mr. Fell also represents, in fire insurance, the Northern 
of London and Phenix of Brooklyn, for each of which he does a profitable 
business. John R. Fell is one of the best known insurance managers in the 
Crescent City, and by reason of his fair and square dealing with everyone en- 
joys the confidence of the community and merits the support of all who deal 
with him. 

Max Braun, general agent of the Provident Savings Life for Louisiana, with 
headquarters at New Orleans, increased his business in the first quarter of ’93 
at least 100 per cent over the corresponding period of last year, and it is more 
than likely that this ratio of increase will be maintained throughout the entire 
year. His business for 1893 will approximate if it does not exceed $1,000,000. 
When it is known that Mr. Braun does over ninety per cent of his business 
himself, and locally too, a fair idea of his ability as a life insurance agent may 
be had. 

F. D. Post on January 1 became associated with T. H. Bowles as general 
agents of the Mutual Life for Louisiana and Mississippi, with headquarters at 
New Orleans. Mr. Post has been in charge of this office for several years, 
and is a young man of thorough-going business qualifications. His promotion 
to membership in the firm was well merited. This department of the Mutual 
Life, which does its business entirely through special agents, is doing a nicely 
increased business this year and hopes to handsomely excel its good record of 
last year. 

Fred Marks, New Orleans, general agent of the Manhattan Life for Louisi- 
ana and local agent for eight prominent fire companies, continues to make 
good progress. This office did the largest local business of any New Orleans 
fire agency last year, and will probably have two fire companies for the entire 
State in a short time. 

Wm. M. Railey, the popular young New Orleans fire and marine manager, 
representing the Phoenix of Hartford for the State of Louisiana, did a busi- 
ness of $91,600 in premiums for that company last year, with losses of 
$32,000. This gave him third place in point of premium receipts in the 
State and first in point of results. While Mr. Railey reinsured the Louisiana 
business of the New Orleans Insurance Company in the Phoenix of Hartford 
last year, the returns to the Louisiana department, as given above, only in- 
clude the unterminated premiums on the State policies of that company. Mr. 
Railey also represents the St. Paul F. & M. for the State, and is local agent 
for the Western and Marine of London, For the last named company he did 
a business of $107,000 in premiums last year, with losses of $27,000, ranking 
first in marine insurance and more than doubling the business of the second 
best. 

On February 3, C. A. Janvier, New Orleans, associated with him H. Moss 
for the conduct of the local agency business. The companies now represented 
are: Palatine, Merchants of Newark, and Teutonia of New Orleans. Mr. 
Moss was formerly in partnership with Ferd. Marks there, while Mr. Jan- 
vier, who is the father of Charles Janvier, secretary of the Sun Mutual Insur- 
ance Company, is one of the pioneers in the local agency business in New 
Orleans. The partnership is ‘proving mutually satisfactory and by reason of 
the wide popularity of both members will no doubt prove a successful one. 

The new agency of Lyman & Stroudback at New Orleans, representing 
the Phoenix of London locally, is making decided progress. The members 
are young men of push and ability, anc with a sufficiently influential acquaint- 
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ance to make their success an assured fact, for they have already dene double 

the business they expected to in their first year. The facilities of this office 

will be increased shortly. Lyman & Stroudback now control a large amount 

of dwelling and special hazard business. T. E. P. 
GALVESTON, TEX., May 1. 





IN AND ABOUT BOSTON. 
[From Our Own CORRESPONDENT. } 


The New England Insurance Exchange is taking no uncertain stand regard- 
ing the Maine law which was recently enacted against compacts and coinsur- 
ance, and it is promised by a very material majority of the members of that 
organization that the present stand will be maintained. A week ago it was 
voted to disband or cancel all of the Maine committees, and in their stead it 
was voted to establish a general committee which should be composed of the 
chairmen of the bisbanded committees, and which should furnish the compa- 
nies with such information as they might desire. It was also voted to nega- 
tive the valuation clause of the law in question. 

At last Saturday’s meeting of the exchange, however, it was stated that the 
existence of the various State committees of the exchange did not violate the 
new law, and those which at the former meeting were disbanded, were rein- 
stated. 

The exchange has also made its annual contribution of $1000 toward the 
support of the insurance library. 

Messrs. Partridge & Maculler have been appointed local agents of the Lon- 
don and Lancashire Fire Insurance Company, succeeding Blake & Taylor, 
who voluntarily resigned owing to the most radical change made in the 
method of that company’s writing business in Boston. 

F. M. Whitney, special agent for the John C, Paige agency, and well known 
throughout the city as well as this State, was last week, Thursday, married to 
one of Chelsea’s fairest belles. 

Insurance Commissioner Merrill last week resigned his position as com- 
mander of the first battalion of Massachusetts Volunteer Artillery. Despite 
this fact his resignation was returned marked ‘‘ disapproved until after the 
This without comment speaks well of. the esteem in which 
Here as well as Insurance Com- 


coming muster.” 
Mr. Merrill is held as a soldier and officer. 
missioner, Major Merrill is without a peer. 

The Boston Life Underwriters Association holds its last meeting of the 
season to-morrow (Tuesday) evening at Young’s hotel, this city, and it is ex- 
pected that the occasion will be a particularly enjoyable one. It is to be 
known as ‘‘ associate members’ night,” and the following committee, which is 
composed wholly of associate members, has the gathering in charge: James 
H. McFarland, Frederick E. Keep, Fred C. Sanborn, J. Howard Edwards 
and Alfred E., Green. The programme promised will be especially unique 
and entertaining. 

Really, it begins to look as though Massachusetts’ most thoroughly obstinate 
Governor's council would refuse to confirm Governor Russell’s appointment ot 
William B. McClellan as fire marshal, to succeed Mr, Whitcomb. Several of 
the members of that body are known to be openly opposing his confirmation, 
they arguing that the appointee is not a lawyer, and that the incumbent of the 
office should possess an elaborate knowledge of the laws of the State as well 
as of the practices of the courts. At last week’s meeting of the council it was 
voted by a strictly party vote to lay the matter on the table. Thus it would 
appear as though the thing had simply simmered down to a matter of politics, 
Simply this and nothing more. 

Henry Atwood, a well-known son of the late C. G. Atwood, has been ap- 
pointed general agent for the New England field for the Mutual Life. 

During the month of March there was a property loss by fire in the city of 
Boston of $1,231,949. On this there was an insurance of $973,870. 

The Massachusetts legislature last week passed to be engrossed the bill 
requiring a copy of the application to be attached to the policy in certain in- 
stances, all of which were given in this correspondence of a recent date. 

Here is a little morsel of exclusive news, but it is news just the same, and 
likewise it is also a fact. Your correspondent has it on the best of authority 
that some time during the present week the committee on mercantile affairs 
will report to the Massachusetts legislature a bill, the purport of which will be 
to the effect that all telephone, telegraph and electric light wires shall, by the 
year 1900, be underground. The bill provides for a board of electrical wire 
commissioners, which shall have full power in the matter of enforcing the law, 
etc., and which shall consist of the superintendent of streets, the present in- 
spector of wires and the city engineer. There is but little doubt that the 
proposed measure will become a law, and this despite the fact that the several 
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companies interested or affected are thus early making their plans for fighting 
the bill. 

H. E. Stevens of Brockton has been appointed manager for Eastern 
Massachusetts of the Fidelity and Casualty. He will have his headquarters 
in this city. At the present time Mr. Stevens is assistant clerk of the Massa- 
chusetts Senate. 

The Massachusetts legislature is now wrestling with a most voluminous bill, 
which for its purport has the amending and remodeling of the present build- 
ing laws. Asa whole, the bill is about what the underwriters have been 
asking for for several years, and present indications point to its speedy 
passage. GIL GILSON, 

Boston, MASs., May 8. 





CHICAGO AND THE NORTHWEST. 
[From Our Own CORRESPONDENT. | 


Immediately on receipt of information advising of trouble at the home 
office of the State Investment and Insurance Company, the following letter 
was addressed to his agent by C. A. Van Anden of this city, manager of the 
company’s Middle department : 

I am just in receipt of certain information which tends to shake my con- 
fidence in the financial responsibility of the State Investment, and hasten to 
put you on your guard for the protection of yourself and your customers. 
Should the worst come to worst, or anything turn up in the future, I will 
promptly advise you. I always desire to do all I can to protect the interests 
of my agents and their customers. 

A. Loeb, Son & Co. are the Chicago agents of the company. 

Messrs. Avery of the Northwestern Masonic Aid, Cutter of the Star Acci- 
dent, and Swigert of the Columbian Accident Association, composing 
the committee for the reception and entertainment of delegates to the 
annual convention of the mutual life and accident associations to con- 
vene in this city during the early part of June, have arranged with the follow- 
ing first-class hotels to secure accomodations to visiting delegates at reasonable 
rates: On the American plan, Grand Pacific, Tremont, Sherman, On the 
European plan, Commmercial, McCoys, and several others in close proximity 
to the business centre of the city and the Art Palace building where the vari- 
ous World’s Fair congresses will be held. A programme for the entertain- 
ment of the visiting delegates has not as yet been decided upon, but will be 
very shortly. 

On account of the many inconveniences occasioned by the length of the 
incorporated name of their association, the directors of the Mutual Accident 
Association of the Northwest have decided to ask the vote of the members to 
a change of name to that of the Star Accident Company, a name by which this 
popular association is best known throughout the West. A special meeting 
of the members of the association for the above mentioned purpose will be 
held at the office of the association in this city on June 12th next. 

The New York Life Insurance Company has secured the entire fourth floor 
of the new Hartford building on the southwest corner of Madison and Dear- 
born streets. The offices fronting on Madison street will be occupied by the 
J. B. Walter agency, while the soliciting force of General Agent Gilbert 1). 
Smith will occupy the rooms on the Dearborn street front. 

Finding his present offices all too small for his rapidly growing business, W, 
A. Alexander has secured a seven years’ lease of spacious quarters on the sec- 
ond and third floors of the Rookery building. 

William H. Merrill, Jr., the newly appointed electrical inspector for the 
Chicago Fire Underwriters Association, assumed the duties of his position on 
Saturday last. 

The following agency appointments have been made by the Security Mutual 
Life : J. H. Baird of Grand Forks, S. D., to be State agent ; K. Kuentson, 
manager at St. Paul, Minn., and Giles H. Holden, manager for Duluth and 
Superior, Minn., with headquarters at the former city. 

E. J. Werner, the former general agent of the Farmers and Mechanics of 
Alexandria, Va., at this city, has brought suit against the company for $5000 
damages, alleging breach of contract. 

Since the failure of the Central Ohio of Toledo, E. W. Buck, the company’s 
Chicago representative, has been giving his office a wide birth to escape im- 
portunate callers who were anxious to receive their return premiums. 

J. O. Hitz, for over eight years local agent for the State of Des Moines at 
Delano, Minn., has been appointed special agent of the company for Minne- 
sota and Wisconsin. 

Prancis M. Wheeler of St. Paul, who a short timo ago resigned the Minne- 
sota State agency of the United States Mutual Accident Association to join 
the forces of the Mutual Life, has severed his connection with the latter com- 
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pany and resumed his old position. Now that the World’s Fair has opened, 
Mr. Wheeler will make a special effort to insure tourists, and expects to doa 
large business in this line. 

Wayne S. Demorest has resigned the Illinois State agency of the Provident 
Savings Life, and has taken a general agency for the Equitable Life under 
resident Secretary Tarbell. 

The efficiency of the Rockford (IIl.) fire department has been increased by 
the purchase of a sixty-five foot extension truck, 

On the first of the month the local agency firm of Herber & Wilson at St. 
Paul, Minn., dissolved partnership by mutual agreement. Mr. Herber will 
continue to represent all of the companies in the agency with the exception 
of the American Fire of New York, which goes to Mr. Wheeler. The latter 
gentlemen has opened an office on the third floor of the New York Life 
building. G, A. W. 

CHICAGO, May 8. 





COMMUNICATIONS. 


UNLICENSED COMPANIES IN NEW YORK. 
[To THE EpiTor oF THE SPECTATOR. ] 

We have always rested under the opinion that our customers were perfectly 
safe in regard to the financial condition of companies, no matter from what 
State or country they hailed, since we thought none would be admitted to do 
any fire insurance business in the State of New York without placing sufficient 
security with the Insurance Department to secure their policies. To our 
great surprise and regret we find that the State Investment and Insurance 
Company of California has a large number of policies in this State, without 
any funds for the payment of its losses. How many more States are there 
from which we have companies doing business in our State without being 
secured against danger? Kindly inform. AN OLD AGENT. 

[As a means to the end of enabling parties requiring large lines of fire 
insurance to secure the necessary amounts, the Superintendent of Insurance 
of New York State is authorized to and does license a number of agents through- 
out the State to procure policies of fire insurance in unauthorized corporations 
upon the filing of affidavits that sufficient insurance is not obtainable, after 
diligent effort, in authorized companies.—Editor THE SPECTATOR. | 








CASUALTY INSURANCE. 


—Out of 2420 deaths occurring among the policyholders of the Mutual Life 
in 1892, 172 were caused by casualties and suicide, 

—tThe Preferred Masonic Mutual Accident Association of Detroit, Mich., 
which was shut out of Illinois on a technicality has been readmitted. 

—Mr. Carleton, superintendent of agencies for Beecher, Schenck & Co., 
has left the service of the American Casualty and connected himself with 
another company. 

—The Live Stock Insurance Company of Youngstown, O., will probably 
be declared insolvent by the commissioner appointed to examine it by the 
Supreme Court ef Ohio. 

—The inspection department of the American Casualty Insurance and 
Security Company, formerly operated under the supervision of the New York 
office, is turned over to the Cleveland office ef Bingham, Douglas & Squire, 
which will make inspections for Ohio, West Virginia and Western Pennsy]- 
vania. 

—The Northwestern Accident Association of Alpena, Mich, has moved to 
Detroit. Jas. A. Belyea, formerly of the Michigan Mutual, is secretary, and 
E. R. Breakey, fur some time with the New York Life, is superintendent of 
agencies. 

—Mr. Bingham of the Cleveland firm of Bingham, Douglas & Squire will 
probably be elected a member of the directory of the American Casualty at 
the annual meeting of the 15th inst., as his firm has recently secured a large 
block of the stock. 

—Accidents (some fatal, some not) happen every day. The majority of 
accidents are harder on a man’s purse than on his anatomy ; that is, if he 
‘* carries his own risk,” which no man can afford te do. Why should an acci- 
dent cripple you financially ? 

—The Railway Passengers Assurance Company of England, which is the 
oldest accident insurance company in the world, experienced a slight falling off 


THE SPECTATOR. 





| Thursday 


in premium income in 1892, but a decrease in losses more than made up the 
deficiency. The ratio of losses to premiums was 57.6 per cent, as against 
65.1 per cent in r8qI. 

—W. L. Seddon & Co., Southern managers of the American Employers, 
with joint offices at Richmond and Atlanta, and covering the States of Virginia, 
West Virginia, North and South Carolina, Georgia, Alabama and Florida, are 
doing a thriving business. The firm is composed of young men of experience 
in the accident business and of unusual enterprise. The premiums from this 
department will be about $150,000 this year, judging from the present. 

—The Supreme Court of Michigan has granted a mandamus, compelling 
the board of assessors of Detroit to deduct from the net assets of the Standard 
Life and Accident Insurance Company, the amount of real estate mortgages 
held by the latter, This knocks out the law recently passed, requiring that 
the capital of insurance companies, trusts, etc., shall be assessed on their net 
assets, regardless of the amount of real estate mortgages held. The court says 
these mortgages must be deducted. 

—The following are the incorporators of the Preferred Accident Insurance 
Company, which was authorized to commence business on Monday last : 
Kimball C. Atwood, Clifton, N. J.; PhineasC. Lounsbury, Ridgefield, Conn.; 
Chas. D. Spencer and L. H. Biglow, New York; John L. Childs, Floral 
Park; John E. Searles, David M. Morrison, C. F. Ketchem, W. C. Potter 
and Henry N. Whitney, Brooklyn ; George W. Sill, East Orange, N. J.; W. 
S. Anderson and George H. Ackerman, Passaic, N. J. 

—The stockholders of the AZtna Life Insurance Company of Hartford at a 
special meeting last week accepted the amendment to the company’s charter, 
recently granted by the Connecticut legislature, by which the company is 
authorized and empowered to insure persons against loss of life or personal 
injury resulting from any cause, and to insure persons or corporations against 
loss or damage resulting from accident to or injury suffered by an employee or 
other person, and for which the person or corporation insured is liable. 


—The Farmers and Breeders Live Stock Insurance Company of Indianapo- 
lis has been reorganized with a capital stock of $100,000 and the following 
officers: President, Claude Matthews ; vice-president, W. H. McDoel ; sec- 
retary and treasurer, Charles E. Merse ; general agent, D. W. Gerard ; board 
of directors, Claude “Matthews, W. H. McDoel, Charles E. Morse, D. W. 
Gerard, James Henry, Edward J. Robinson and Harvey M. La Eollette; 
executive committee, Claude Matthews, Charles E. Morse and Ed. J. Rob- 
inson. 

—Frank H. Broughton was special agent of the Standard Oil Company of 
Kentucky at Vicksburg, Miss., and his fidelity was guaranteed under the bond 
of the American Surety Company of New York. He absconded on March 
18, 1893, being a defaulter in about $3600. He was traced to San Francisco, 
and thence to Los Angeles, Cal., and there arrested on the 26th of April, 
1893, through the instrumentality of the American Surety Company’s inspector, 
George L. Seybolt of San Francisco, and their agent, A. C. Garrison of Los 
Angeles. He will be returned to Vicksburg for trial. 

—The Provident Fund makes a most liberal offer to World’s Fair visitors. 
It will insure against accidents for a period of three months for one payment 
of $5. This $5 payment guarantees, for the period of three months, a death 
indemnity of $10,000 and a weekly disability indemnity of $50, and covers 
accidents befalling the insured while traveling to, at or from the fair, by rail 
or boat or on motor or cable conveyances, and also provides special indemni- 
ties if injured while at home or at business. This is the most liberal offer yet 
made, and the most liberal that can be made consistent with safety. 


—The Connecticut Commercial Travelers and Mutual Accident Association 
has been formed at New Haven with the following officers: President, F. C. 
Bushnell, New Haven ; treasurer, G. W. Baldwin, Bridgeport ; secretary, L. 
H. Bates, New Haven; vice-presidents, C. T. Ward, A. J. Brooks, New 
Haven; W. H. Trubee, Bridgeport; R. P. Smith, Waterbury; W. W. 
Buckingham, New Haven; beard of directors, C. B. Nichols, Bridgeport, 
chairman; C. M. Smith, New Haven; F. J. Cole, New Haven; E. S. 
Willard, Bridgeport; John McPartland, New Haven; C. S. Smith, New 
Haven ; Samuel Wakeman, Bridgeport ; J. H. McElroy, Bridgeport. 

—The recent rather severe trial through which accident insurance compa- 
nies have passed has assuredly had the effect of checking the aspirations of 
company promoters in this particular direction. It is now, we believe, some 
months since a new accident company was announced, and generally there 
seems to be a feeling that in past times the thing has been overdene, and that 
several of the companies now operating only keep afloat by the payment of 
lavish commissions and all too generous rebates to their policyholders. This 
sort of thing cannot, of course, be maintained for any long period without 
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disastrous results, and therefore we are not surprised to find one other youth- 
ful concern has gone to the wall. Happy are those well-established institu- 
tions who do not find it necessary to enter into the reckless strife for new 
business, which engages the attention of almost every newly-formed com- 
pany, but pursue the even tenor of their way, undisturbed, at least to any 
appreciable extent, by the fury of the centest which rages around. And that 
there are such companies is an indisputable fact.—Commercial World, London. 


—The Atlanta Accident Association of Atlanta, Ga., is under the manage- 
ment of some of the best known men of the Gate City. The following list of 
its directors shows their ordinary business pursuits: Aaron Haas, also presi- 
dent Atlanta Surburban Land Company ; M. Frank, also, director and general 
Southern manager American Cotton Oil Company; W. A. Hemphill, also, 
president Atlanta Trust and Banking Company ; Albert Steiner, also, treasurer 
Atlanta City Brewing Company; Sol. Haas, also, traffic manager R. and D. 
R. R.; John H. Winder, also, superintendent Georgia Ca. and Northern 
railroad and general agent Seaboard Air-Line ; Burton Smith, attorney-at-law. 


—Sunday, the 7th inst., was marked by two appalling accidents. By a 
failure of the air-brakes to work on a ‘‘ Big Four” train, the engine was 
thrown from the track followed by the cars, and ten persons were killed and 
eleven wounded. A singular feature of the accident is that several who were 
not on the train were killed and injured as the train crashed through the train 
shed. The second accident ef note recorded for the day was the explosion of 
a steamboat’s boiler near Cairo, Ill., causing the death of six men and scald- 
ing twenty others, many of whom are not likely to live. These were both 
accidents of travel, but if a complete record could be obtained of other acci- 
dents occurring on Sunday last, it would show a much larger number of killed 
and injured than the two fatalities above referred to. The moral of all which 
is, keep insured against the consequences of accidents all the time. 


—John C. Paige states that August next he will retire from the management 
of the Eastern department of the American Casualty Insurance and Security 
Company of Baltimore, Md. He also states that pending his retirement he 
will continue the care of the business of the company as heretofore, and hopes 
during each month before he terminates his connection with them to do as 
well for t»em as he has in the past. He further states that it is not his inten- 
tion to retire from the casualty business, but that he is not ready to make any 
announcement regarding arrangements for the care of that line of business 
after the termination of his connection with the American Casualty. For the 
American Casualty he has built up a business in each of the States in which 
he has represented the company, larger than that of any other casualty com- 
pany, and in some of them equal to that of all others combined. Although 
no announcement has been made, it is understood that Messrs Orion & Russell 
are to be Mr. Paige’s successors. 


—For the benefit of Black and White and others who are not informed on 
the subject, we give the following memorandum of what the stock accident 
companies represented in Chicago are doing in regard to weekly indemnity 
for women, One of our lady friends, a stenographer, holds a policy in the 
Fidelity and Casualty for $2000 death claim, and $10 weekly indemnity, and 
Mr. Alexander informs us that these policies are issued to women in business 
at a slight increase over the rates for men. The Travelers issues accident 
policies to women in business upon exactly the same rates as to men, and with 
the same provisions regarding weekly indemnity, etc. This is also true of the 
Pacific Mutual Life, of the American Casualty, of the American Employers 
Liability, and of the Standard Accident of Detroit. The only two stock 
companies interviewed which do not grant weekly indemnity to women are 
the Employers Liability of England and the Etna Life, and these two do not 
insure them at all against accident. The Pacific Mutual limits the size of its 
accident policies on women to $6000, while it writes $10,000 on men ; and 
some of the others may possibly make a like discrimination. All of them, 
however, are very liberal in their definition of the term ‘* engaged in business,” 
including under it stenographers and other salaried employees, as well as 
those engaged in business on their own account. The above facts are stated 
as they were given us at the Chicago offices of the companies mentioned.— 
The Argus. 

—The returns of accidents and casualties reported to the Board of Trade by 
the several railway companies in the United Kingdom during last year have 
just been issued. Through accidents to trains, rolling stock, permanent way, 
etc., 21 passengers and g servants of companies or contractors were killed, 
and 601 passengers and g2 servants injured ; by accidents from other causes 
108 passengers and 525 servants were killed, and 747 passengers and 2823 
servants injured. No fewer than 77 persons were killed and 21 injured in 
passing over level crossings. Still larger was the death roll of trespassers 
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(including suicides), being 347 ; the injured numbering 121, The other per- 
sons killed, not included in the above classification, were 43, and injured 80. 
The total killed was therefore 1130, and injured 4485. The totals for 1891 
were 1168 killed and 5060 injured. These returns, however, have relation to 
public traffic only. In addition, to passengers were killed and 177 injured 
whilst ascending or descending steps at stations ; 49 were injured by being 
struck by barrows, falling over packages, etc., on station platforms ; 2 were 
killed and 44 injured by falling off platforms; and 66 were injured from 
other causes. Of servants of companies or contractors, 5 were killed and 
1393 injured whilst loading, unloading, or sheeting wagons; 391 injured 
whilst moving or carrying goods in warehouses, etc.; 3 killed and 181 injured 
whilst working at cranes or capstans ; 1 killed and 486 injured by the falling 
of wagon doors, lamps, bales of goods, etc.; 1 killed and 384 injured by fall- 
ing off, or when getting on or off stationary engines and vehicles; 16 killed 
and 407 injured by falling off platforms, ladders, scaffolds, etc.; 1 killed and 
433 injured by stumbling whilist walking on the line or platforms ; 337 injured 
whilst attending to stationary engines in sheds ; 1 killed and 84 injured by 
being trampled on or kicked by horses ; 8 killed and 821 injured whilst work- 
ing on the line or in sidings ; and 5 killed and 593 injured from various other 
causes. Of other persons, most of whom were transacting business on the 
companies’ premises, 21 were killed and 145 injured—making a total in this 
class of accidents of 74 persons killed and 5991 injured. Thus the total num- 
ber of personal accidents reported by the several railway companies during 
the year amounts to 1204 persons killed and 10,476 injured, 





NEWS OF THE WEEK, 





Boston’s March Losses. 


THE report of Superintendent Samuel Abbott, Jr., for the month of March 
last, shows the amount of work done by the Boston protective department 
during that time. The total number of alarms was 107. The insurance 
involved on buildings, $2,416,777; loss, $269,854; loss on uninsured build- 
ings, $52,164; insurance involved on contents, $3,331,148; loss on insured 
contents, $962,095 ; loss on contents not insured, $205,914; loss on contents, 
co-insurance, $11,154; total insurance, $5,747,926; total loss, $1,501,183, 
besides large unsettled losses. 

A comparison is made of losses on buildings and contents for the month of 
March, 1892 and 1893: 


BUILDINGS. , ‘ Not 
nsure 
I, SOR ica avn s cs nveedecuesvasg ssc sybanuenes $24.803. 30 $670.00 
Oy WN ii 4 d56 5 + nse sk aNendeeneeccgeseaehes 269,854.69 52,164.00 
CONTENTS, $ 
ON GOES icin 25460 s0cdeorscecnsvboreeth>oubund 67,364.41 $6,591.81 
March, 2693.0 .0.00c0scrcccevecvccvecsousevessenes 981,667.88 219.881 95 


An interesting feature of this report is the statement of coinsurance losses 
—the amount saved the companies by the co-insurance clause. 





A New Pennsylvania Company. 


SEVERAL months ago William H. Roland purchased the charter of The Inland 
Insurance and Deposit Company of Lancaster, Pa., in the interest of some 
underwriters and others who recently held a meeting and decided to ask for 
subscriptions to the capital stock, which is to be $200,000, with a paid-up 
surplus of $100,000. Indications are that one-third of the capital and surplus 
will be taken by underwriters of New York and other localities, and the bal- 
ance will be offered to the public of Lancaster and other Pennsylvania points. 
The company, we believe, has adopted the title of The Lancaster Insurance 
and Deposit Company, and has elected J. Gust Zook, Walter J. Arnold, Wil- 
liam H. Roland, John H. Metzler, Jeremiah Rife and Frank R. Leib of 
Harrisburg, and T. Kirk White of York, directors to serve for the ensuing 
year. 





The Saginaw Valley Fire and Marine. 
THE organization of the Saginaw Valley Fire and Marine Insurance Company 
of Saginaw, Mich., has been completed by the election of officers and direc- 
tors. They are: President, Walter S. Eddy ; vice-president, D. C. Smalley; 
treasurer, C. L. Ring ; secretary, J. P. Sheridan. Directors: W.S. Eddy, C. 
L. Ring, W. C. McClure, Saginaw; J. F. Eddy, D. C. Smalley, Selwyn Eddy, 
Charles A. Eddy, Charles F, Eddy, S. G. M. Gates, Thomas Cranage, Bay City; 
H. T. Wicks, C.W. Wells, F. C. Stone, Charles A. Rust, H. F. Webster, J. P. 
Sheridan, Saginaw. The company has a paid-up capital of $100,000, and a 
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surplus of $10,000. For a time its operations will be confined to the State of 


Michigan. 


While organized by nearly the same stockholders as the Saginaw 


Valley Mutual Fire Insurance Company, it is a distinct and separate institu- 


tion. 





Industrial Insurance in the United States. 


THE following table shows the four principal items of the business of the 
companies transacting industrial insurance, year by year, since this class of 
business was commenced. The Metropolitan, the Prudential, the John Han- 
cock the Life Insurance Company of Virginia and the Mutual of Baltimore 
also transact ordinary life insurance business, and the columns of premiums 
received and losses paid include those branches, while the columns of insur- 


ance written and in force include only their industrial business : 





METROPOLITAN. 









































Insurance Insurance Premiums Losses 
Year. Written. in Force, Received. Paid. 
Reg. 52 eS ie resren | $127,222,476 | $305,451,576 | $12,514,078 | $4,898,382 
ne rd ere ae 94,927,488 254,939,881 10,830,373 | 4,408,379 
BR sacahe sins dmesisteanse 100,852,802 | 231,115,440 9,390,927 | 3,746,478 
THES SAE er 92,726,883 200,829,929 8,342,945 3,042,818 
ae ee ER eee Pee 91,242,946 176,533,142 6,810,110 | 2,550,105 
te ad ob hatkanhtnse awe kd 84,059,118 147,758,287 5,618,767 | 2,098,936 
DG Raita dated men eeng eres 0c 72,783,721 119,560,339 4,438,096 1,566,514 
Ge Pawan d ating Sete ae 57,819,912 91,234,252 3,414,524 1,279,645 
SS Sia tented dca haeipoaiirkaleaar 59,505,421 71,965,635 2,811,816 970,590 
De hae cprsicss ak saeepemnnes 52,505,697 56,536, 325 1,975,703 631,639 
ee saints Gade nacadiees's 36,822,169 34,679, 307 1,246,515 309,314 
See eee 24,469,300 17,894,620 859,057 268,811 
DE 6c esis accpeiingt ds 20,728,700 9,103,870 568,204 200,805 
PO ides decastendsSreerns 523,539 516,618 432,560 144,421 
PRUDENTIAL, 
— Gdns 
a eh a Ee | $92,677,524 | $184,306,206 | $7,525,844 | $2,518,567 
Se eee ee ee 72,966,176 | 150,758,907 | 6,413,283 2,079,669 
DN sie paged et csaregnees | 95,674,484 135,084,498 5,636,876 1,749,714 
Eas an arr | 73,570,853 | 117,357,415 4,442,833 1,327,856 
ES eee ene eee 58,214,981 92,418,854 3,659,495 | 1,096,234 
Ne nected ein bei htonrg oe te 60,202,194 | 81,694,088 2,942,257 | 853,819 
RAR ee 49,142,316 59,328,627 2,114,296 593,273 
AE ee eee ee see eee 28,860,882 | 40,266,445 1,468,955 | 418,622 
RR ads phe sn dno dea 24,892,268 | 28,545,189 1,127,738 322,382 
DEK eeen cep wecacrs cones 04 20,426,140 | 23,053,935 828,911 222,083 
NT Op didn dae oes Siete san 11,541,210 | 15,738,973 571,595 157,705 
DAR dicteaanoere sieves 9,688, 362 10,959,948 402,947 III,508 
AR a er * 8,000,000 7,347,892 250,958 57,256 
Cs FE eae es 3,202,762 3,866,913 121,560 23,013 
ahs decane hs yocsene ae 2,000,000 2,025,531 59,817 11,338 
A eee ree * 1,000,000 1,027,751 28,517 5,296 
EE See ere * 400,000 248,342 14,495 1,958 
Joun HANCOCK. 

M2 i Sissi ridbestacssnses | $29,326,680 | $65,428,121 | $2,914,498 | $1,005,507 
DS cla schveeeaet asnce | 25,374,745 54,516,514 2,387,701 932,488 
tak aisGeaiinwncesteeers | 23,083,151 45,772,709 2,002,644 711,688 
NN oS dntcp waned ses wis awe 18,239,650 36,365,419 | 1,616,585 596,510 
(is eso ARE aa ey | 15,953,123 29,943,052 | 1,317,374 473,843 
rt ore. | 13,334,392 | 23,802,502 | 1,031,845 357,002 
Pig Putte cine iuese x08 | 10,748,152 | 17,805,910 815,750 306,938 
pe aires ea aka ect aaa | 7,055,933 12,630,935 647,143 221,266 
eres Eth tte 4,752,613 | 8,940,275 547,058 206, 460 
SSS ee | 4,085,489 6 730,902 | 472,242 175,438 
(et eee Pea are) 3,718,902 5,096,488 | 415,537 194,053 
SO” EER Babee ae eee Sree | 2,931,860 3,787,230 | 346,887 161,606 
Ee eee ee | 5,483,431 3,139,018 | 336,198 172,570 
| ee ae 1,275,918 951,000 | 294,043 162,141 

UNITED STATES INDUSTRIAL, 
ON ES eee $9,304,909 $8,386,525 $306,189 | $119,101 
(okie! STR. Ailes ar pero er i 8,655,192 6,539,198 232,042 | 81,986 
MR Gide ohn hs beds cas aoe 10,449,968 5,751,125 164,939 | 63,648 
a aac vwaescasees valde 7,246,862 3,672,437 90,245 31,354 
LE ae eee ree 677,247 528,607 5,727 1,528 

LIFE INSURANCE COMPANY OF VIRGINIA. 

| | | 
eee ratiriats ness 0085 | $6,272,217 | $6,230,224 | $475,520 | $120,496 
anh ae Sa | 4,940,820 | 4,520,424 | 395,191 | 102,742 
Se ee See | 3,000,115 | 3,589,720 | 234,547 | 88,795 
 iirncdsnedes cnet merece 3,314,876 | 2,530,280 | 151,571 61,697 
"ee peas soa 2,619,276 1,076,377 | 127,049 39,291 
GRE Go cae HR Ce SUES | 1,250,000 |  * 850,000 | 99,556 60,589 

| 





| 





* Estimated. 
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oe Insurance Insurance Premiums Losses 
Written. In Force. Received. Paid. 
cape nagnpninenimenInen — |. —_ ——————— 
MES a 5.5:5 tenors Kea ad ites $4,319,981 | $6,149,306 | $274,340 $89,551 
A eer ee rene ae 4,498,081 | 4,711,293 200, 463 63,725 
RRs Sin wsshaishin'e dy peated 3,804,850 3,226, 363 124,540 38,965 
| SR eee weryennsere wees 3,922,077 2,133,355 69,126 13,685 
Pairs tub KiRoeinn ees | 854,014 | 643,961 5,426 637 
SUN LIFE. 
EE eT ee $4,193,065 | $3,073,223 | $114,995 $28,543 
Se ee ere 3,748,658 2,361,332 81,453 17,964 
Ns lbp aciddledenwstos Cate 2,441,145 | 1,872,594 | 18,171 | 2,402 
WESTERN AND SOUTHERN. 
Ns ara g acsetesy/ahoa ee oka $2,522,842 | $2,707,366 | $140,564 $39,539 
| SE Se ere Aree 2,661,930 2,329,936 | IOI, 397 26,044 
Br Ri wie bane gaedsgerden 2,620,328 | 2,000,073 | 70, 327 19,233 
WN i 4 ea ode lan’ sp a sebcys 0% 2,505,945 | 1,537,430 | 43,518 10,837 
PE ECets tacacnenscabevned 1,698,748 | 889,073 14,359 1,107 
PROVIDENT LIFE. 
WS OSs edetousds Jeicds $569,110 $552,451 | $17,981 $3,449 
NG i Gare e bi a qninaeces 365,710 373,261 | 13,077 1,431 
BE oa ei nies Ker ae ed 313,511 203,228 | 4,065 2,419 
a ee eee ere 253,871 51,127 3,868 1,476 
MUTUAL OF BALTIMORE. 
| ee ee | $440,989 | $391,856 | $62,691 | $21,493 
CITIZENS MUTUAL. 
EC ee | $44,130 $33,455 $6,200 $2,694 
AGGREGATES. 
Vea og Insurance Insurance | Premiums | Losses 
— | S = Written. in Force. | Received. Paid. 
5 | 
EE eee II $276,893,923 | $582,710,309 $24,352,900 $8,847,322 
eee 9 218,138, 481,060,716 20,654,980 7,725,328 
1890. . --| 9 242,250,959 428,037,245 17,047,036 6,423,341 
re 8 201,787,017 364,483,382 | 14,760,691 5,086,233 
1888. 4 161,260,335 302,033,066 11,939,540 4,162,745 
-: SOT | 4 158,845,704 254,104,877 9,692,425 3,370,346 
Wists sense 3 132,674,189 196,694,876 7,308,142 | 2,466,725 
Serre 3 93,730,727 144,101,632 | 5,530,622 1,919,533 
ee 3 89,150, 302 108,451,099 4,486,612 1,499,432 
eee 3 77,017,326 86,321,162 3,276,856 1,029, 160 
TEER cncss cose 3 52,082 281 55,514,768 2,233,647 721,072 
1881.. 3 37,089,522 32,641,798 1,608,891 541,925 
re 3 34,212,131 19,590,780 1,155,360 430,631 
1879.....+.+++ 3 5,002,219 5»334,531 548,163 329.575 
1878, ses. I 2,000,000 2,025,531 59,817 11,338 
1877. ‘ I 1,000,000 1,027,751 | 28,517 5,296 
1876. a I 400,000 248,342 14,495 1,958 
Totals.... BI,9OS.S4E,44E | occ ccwscse $126,658,694 | $44,571,960 











Failure of a San Francisco Company. 


On Friday last the assets of the State Investment and Insurance Company of 
San Francisco were attached by creditors whose claims are placed in the 
aggregate at $400,000. Since then large numbers of policies have been sent in 
for cancellation ; but according to report no return premiums are being paid. 
An examination of the company’s affairs was begun a few weeks ago by the 
California Insurance Department, which brought matters to a focus, It appears 
that President Brander has for some time past been purchasing for the com- 
pany, with the approval of the directors, its own stock, which after purchase 
was hypothecated to raise more money wherewith to continue buying. A 
month ago the stock was selling for $70; on Friday it was freely offered at 
$10 per share. 

The State Investment operated in a number of the Western States, C. A. 
Van Anden being general agent at Chicago, and J. W. Beilstein, at Louis- 
ville, Ky. Previous to the first of this year the company operated in New 
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York State ; but the report which it submitted in January did not appear sat- 
isfactory to Deputy Superintendent Michael Shannon, and the company’s 
license was not renewed. The statement of the State Investment for the 
year ending December 31, 1892, was as follows: Capital, $400,000 ; assets, 
$708,631 ; liabilities (including $268,663 of reinsurance reserve), $304,780 ; 
net surplus, $3851; premiums, $730,576; total income, $774,282 ; losses 
paid, $455,697 (incurred, $486,095) ; dividends, $24,579 ; expenses, $288,455; 
total disbursements, $768,731. The ratio of combined losses (incurred) and 
expenses for last year was 105.9 and for seven years past 105.0. In 1892 
dividends amounting to $24 579 were paid, and in 1891 they aggregated 
$36,716, notwithstanding the weakened condition of the company. For sev- 
eral months the State Investment has been endeavoring to reinsure its risks, 
but was unable to do so. It is stated that they were largely target risks writ- 
ten for brokers and reinsurances of other companies’ lines. Geo. L. Brander 
is president of the State Investment and Chas. M. Blair its secretary. It is 
reported that an assessment of $25 per share has been levied on the stock of 
the company ; but is difficult to see how this will ameliorate the condition of 
the creditors if the stock is mainly owned by the company itself. 

New Yorkers may be congratulated on having escaped as easily as they 
have from the effects of such a failure. But for the efficiency of the State 
officials, many of them might be mourning the loss of their premiums. 





John W. Hillmon Found. 


AFTER a search of nearly fifteen years, John W. Hillmon has been found on 
the Pacific coast and a full confession obtained. He disappeared in 1878 and 
his relatives claimed the $40,000 of insurance on his life from the Connecticut 
Mutual Life of Hartford and the Mutual Life of New York. The case has 
been in the Kansas courts ever since, and now the companies have the satis- 
faction of knowing that they have been justified in fighting the claim. 





An Important Change. 
FRANK A, COLLEY, who has been superintendent of agencies of the United 
States branch of the London and Lancashire since September 1, 1891, has 
resigned to accept the general agency of the Peoples of Manchester, with 
headquarters at the home office. Mr. Colley is a valuable man, and the 
Peopies is to be congratulated on his acquisition. The change goes into effect 
on May 31. 





The Exchange Fire Impaired. 


AN examination of the Exchange Fire Insurance Company of New York, 
which has been in progress for about a month past, has been concluded, and 
results in showing that the company’s capital is impaired to the extent of 
about $80,000, At the first of the year the Exchange had a net surplus of 
but $2896, and had a large volume of business on its books. It can readily 
be seen that not many losses would be required to place the company in a 
debilitated condition, writing normal lines of $20,000, as it did, with $5000 
to $10,000 lines on special hazards. The experiment of building a giant 
business on a comparatively diminutive foundation of capital has proved un- 
fortunate—the base was not broad enough. Richard C, Combes is president 
of the Exchange Fire, and Geo. W. Montgomery is secretary. 





The Alliance to be Revived. 


JAmes R. SKINNER of New York, manager of the Eastern and Middle de-- 


partment of the Columbian of Louisville, and who recently organized the 
Equitable Mutual Fire at New York, has succeeded in obtaining the option 
of purchasing at an agreed price a controlling interest in the stock of the Al- 
liance Insurance Association of New York, which is now in process of liqui- 
dation, It is his intention to reorganize the company, and it is expected to 
begin business again very shortly. It will be remembered that the Alliance 
reinsured its risks last year in the Phenix of Brooklyn, resumed business, and 
then reinsured again in the United Fire of Manchester. 
paired nearly $g000 on January 1, 1893. 

M. G. Egbert is secretary, of the Alliance. 


Its capital was im- 
James Yereance is president, and 





The Canada Life Assurance Company. 


Tuis company has now concluded forty-six years of active existence, and in 
spite of its age, reports for 1892 the largest amount of new business 
ever written in its history. The Canada Life has never been a racer, or its 
new business could have been materially swelled at the cost of its old policy- 
holders, The actual new business issued and paid for last year amounted to 
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$6,201,011, divided among 2582 policies, and producing a new premium in- 
come of $223,100. The company, which is the largest in Canada, now has 
27.772 policies in force on 20,495 lives, insuring with bonus additions the 
sum of $59,382,937. The company’s income for 1892 was $2,344,077, and 
its assets increased $1,003,945, bringing them up to $13,077,130. The Can- 
ada Life has met with much success in its operations in Michigan, and this 
year has entered Minnesota, where it expects to meet with an equal degree of 
appreciation, more especially as some 12,000 native born Canadians are lo- 
cated in the cities of St. Paul and Minneapolis. The company is an excel- 
lent one, as its statement shows, and its officers are to be commended for 
their prudent, conservative course, untinged by old fogeyism. A. G. Ram- 
say, the president, and R. Hills, the secretary, are running a company that 
is a credit to our Canadian cousins, and an example to life insurance offices 
the world over. 





Our Anniversary Number. 


We are in receipt of a special anniversary number of THE SpecTAToR, 
issued in commemoration of the close of the twenty-fifth year of its publica- 
tion. The number consists of 104 pages and contains original contributions 
from twenty writers, prominently connected with insurance business, besides 
editorial reviews, etc. 

An elegant illuminated cover gives it a very attractive appearance, and the 
whole is printed upon fine paper, from new type. The articles bear a careful 
study, as they embrace some of the best thoughts of leading insurance unde1- 
writers.—U. B. Mutual Aid Journal. 


THE SPECTATOR’S anniversary number affords a magnificent specimen of 
the art of printing and a splendid exhibition of insurance literature. It con- 
tains twenty-three ‘‘ contributed papers’ on sundry topics relating to insur- 
ance, furnished by prominent und:rwriters, ten editorials and lots of adver- 
tisements, Altogether it contains 104 pages. THE SPECTATOR has our 
congratulations, with which we tender ** good wishes” for future prosperity. 
—The Vindicator, 





MERE MENTION. 





—New York city’s death rate is decreasing. 

—The Manchester has been admitted to Kansas. 

—The Teutonia of New Orleans has entered Kentucky. 

—James Shriver, a local agent at Westminster, Md., is dead. 

—St. Joseph (Mo.) rates have been advanced twenty-five per cent. 

—The German Mutual Fire of Newark, N. J., has been incorporated, 

—James H. Baker has opened a general insurance office at Dansville, N. Y. 

—Digby Johnson, manager of the Lancashire, will visit this country next 
month. 

—Sawyer & Mason of Keene, N. H., have bought the agency of D. K, 
Healey. 

—J. W. Gray & Bro. of Chester, Pa., will add insurance to their other lines 
of business. 

—Edward B. Eaton, a special agent for the New York Life at Paterson, 
N. J., is dead. 

—P. N. Wall of Wallingford, Conn., is charged with defrauding the 
Peoples Industrial. 

—Henry Ward, secretary and manager of the General Life and Fire of 
London, has resigned. 

—J. M. Downing of Philadelphia is said to be in control of the German- 
American of Richmond. 

—H. H. Schulz succeeds Frederick Wehr, deceased, as president of the 
German Fire of Baltimore. . 

—The insurance on Quebec municipal buildings has been transferred from 
the Farragut to the Quebec Fire. 

—L. T. Carleton of Winthrop is mentioned as a candidate for the office of 
Insurance Commissioner of Maine. 

—J. J. Moffet, a life insurance agent of Manchester, Va., has left town. 
He is alleged to be considerably in debt. 

—Geo. D. Capen died last week at Philadelphia. 
the St. Louis firm of Geo. D, Capen & Co. 

—Eugene Moore succeeds T. H. Benton as auditor of public accounts of 
Nebraska, having charge of insurance matters. 

—The Life Insurance Club of Chicago has sent out a circular describing its 
objects and giving information relative to obtaining rooms, etc., in Chicago 
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during the Fair months. We are glad to note that the privileges of the club 
are to be extended to insurance journalists visiting that city. 

—We have received the Mutual Underwriter chart of natnral premium 
life and accident insurance associations and fraternal organizations. 

—The Massachusetts House has refused to reconsider its rejection of the 
bill to make insurance companies attach the application to their policies. 

—The State Association of Fire Underwriters of Arkansas will hold its 
annual meeting at the Arlington hotel, Hot Springs, Ark., on the 16th inst. 

—Herman Knollenberg, formerly with the German Fire of Baltimore, has 
been chosen secretary of the German-American of that city, vice Henry Vees, 
resigned. 

—John Grunkranz, John P. Jacobsen and Douglas Young of Seattle, Wash., 
have formed a partnership to engage in the real estate and fire insurance 
business. 

—The York Mutual Aid wrote more new certificates and added more to the 
number in force in 1892 than any other assessment life company of its home 
State, Maine. 

—The Pacific Insurance Union has elected officers for the ensuing year as 
follows: President, H. R. Mann ; vice-president, W. J. Dutton ; secretary, 
C. D. Haven. 

-—Henry A. Knabe, for five years special agent in New York and New 
England for the United Firemens of Philadelphia, will also cover the same 
territory for the Reliance. 

—W. C. McLeod of Woodstock, Ont., has taken a paid-up twenty-year 
endowment policy in the Mutual Life Insurance Company of New York for 
$66,666, the single premium on which was $41,346. 

—Superintendent of Insurance Snider of Kansas, will not allow the re- 
moval of insurance cases from State to Federal courts under penalty of revo- 
cation of license of the company so transferring a case. 

—The St. Louis Board of Fire Underwriters enjoyed a banquet on Saturday 
evening, May 6, in the parlors of the Noonday Club, in honor of the twenty- 
first anniversary of the organization of the board, Particulars next week. 

—The McCray Insurance Company has been incorporated at Sioux City, 
Ia., with a capital of $10,000. The incorporators are O. P. McCray, F. H. 
McCray, L. C. Sanborn, M. P. Smith, Eri Richardson and J. T. Follett. 

—W. G. Guenther has been appointed receiver for the Lumbermens of 
Berkeley Springs, W- Va. This company was not authorized to transact 
business in its own State, and was used by some Ohio surplus line brokers. 

—Ira Mowery of Richmond, Va., has resigned the general agency of the 
Brooklyn Life for Virginia and the District of Columbia, and accepted the 
management of the Mutual Life of New York for the Norfolk (Va.) district. 

—The Commercial Alliance Life Insurance Company will take over the 
business of the Maine and New Brunswick Insurance Company, an assess- 
ment organization of some tive years’ standing and having about $14,000,000 
in force. 


—The Mutual Life ef New York reports 2420 deaths in 1892 among its 
policyholders. No less than 142 policies were in their first year, and 683 
were less than five years old. Ten of the policies had been in force upward 
of forty years. 


—Richard Teece, secretary and actuary of the Australian Mutual Provi- 
dent Life Assurance Society, sailed for America on April 17, and is now on 
his way East. He will be given a cordial welcome by the life insurance 
scientists of America. 


—A floor of the new building at the corner of Pine and William streets, 
New York, which is expected to be ready for occupancy by July 1, has been 
leased by the Insurance Department. Temporary quarters have been taken 
at No. 63 William street. 


—In the first four months of 1893 the Security Mutual Life of Binghamton 
wrote $1,500,000 of new insurance, a gain of eighty per cent over the cor- 
responding period ef 1892. The assets of this flourishing essociation now 
amount to ever $200,000. 


—The North Carolina State Insurance Company has been organized at 
Asheville, N. C., with a capital stock of $200,000, of which $129,000 is stated 
to have been paid in, as well as a surplus of $12,000. C. W. Alexander is 
president, Fred A. Hull, secretary, and S. A. Court, manager of the company. 


—The Union Mutual Life reports new business for April of $584,500, 
being a slight increase over the corresponding month of 1892, So far this 
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year the company has increased its business $212,243 over the first four 
months of 1892. The notices of deaths continue to show a highly satisfactory 
decrease. 

—A large number of companies have been heard from in response to the 
circular letter sent out by T. S. Chard, asking views as to their willingness to 
be represented at a general meeting to consider the fire insurance situation. 
As they are unanimously favorable, it is probable that a meeting will be 
arranged for within a few days. 


—Colonel J. B. Doherty, postmaster of Waterbury, has been elected first 
vice-president of the Connecticut Indemnity Association and will assist Presi- 
dent Sawyer in the direction of the affairs of the association. John H. Guern- 
sey has been elected second vice-president and will devote his attention to the 
agency department. Both new officers are young, active men and should give 
valuable assistance to the president. 


—A verdict was rendered by the jury in the case of Mary A. Dornbach 
against the North British and Mercantile Insurance Company at Seattle, Wash. 
It was in favor of the defendant, who contended that Dornbach had set fire to 
his own house, and that his original application for insurance was fraudulent, 
that the valuations were overestimated, and that prior to the fire valuables in- 
sured were secretly removed from the building. 


—And yet another from Chicago. Application has been made for a charter 
for the National Benefit and Assurance Company of Chicago to do a life, 
accident and guarantee business, with a capital stock of $500,000. Promoters 
are extremely busy, but the companies do not materialize. This is about the 
twentieth company, more or less, projected in Chicago during the past three 
years, not one ef which has yet begun active business. 


—Owing to a change in stock control, a new board of directors was elected 
by the stockholders of the Hartford Life and Annuity Insurance Company at 
a meeting held on Tuesday, May g. Subsequently the directors elected 
R. B. Parker president instead of H. A. Whitman. Messrs. Ball and Smith, 
who have been the managers of the company for many years, will retain their 
respective positions. Mr. Parker is an old stockholder, and is a well-known 
Connecticut manufacturer, He will be more active in participating in the 
management of the company than his predecessor. 


—Candidates as follows will be presented by the nominating committee of 
the New York Board of Fire Underwriters at its annual meeting: For presi- 
dent, E. R. Kennedy ; for vice-president, John H. Washburn ; for secretary, 
William DeL. Boughton; for assistant secretary, Thomas J. Gaines ; for 
treasurer, Lindley Murray, Jr. These are all renominations. The following 
changes in standing committees are recommended: J. S. Eadie and J. R. 
McCay are transferred from the survey committee to that on laws and 
legislation, and are replaced on the former by J. C. Hatie and C. C. Little. 
W. S. Banta is transferred from the survey committee to that on police and 
origin of fires, and F. O. Affeld to that on finance. 


AUTOMATIC SPRINKLER NOTES. 


—The General Fire Extinguisher Company has acquired control of the Harkness 
sprinkler. 


—We are informed by the Manufacturers’ Automatic Sprinkler Company that it 
will continue to make the ‘‘ non-corrosive " appliances as herctotore. 


AGENCY APPOINTMENTS. 


—Jones & Frankel, agents for the Palatine at Haverhill, Mass. 

—Pynchon & Stickney, agents for the Palatine, at Springfield, Mass. 

—W. H. Van Voorhis, manager for the Lancashire, at Brooklyn, N. Y: 
—Barreda Turner, general manager of the Home Life, at Baltimore, Md. 
—Partridge & Macullar, agents for the London and Lancashire, at Boston. 
—A. C. Wylly, Atlanta, agent for Northern Georgia for the Maryland Life. 
—Dickey & Garland, Grand Forks, agents for the Home Life of North Dakota. 
—Dunham & Swelson, Sioux Falls, agents for the Home Life of South Dakota. 


—Robt. H. Evans, resident manager of the Washington Life, at Chattanooga, 
Tenn. 


—Marshall J. Smith & Co., marine agents for the Aitna of Hartford, at New 
Orleans, La. 

—Alfred F. James, agent for the Liverpool and London and Globe, at Mil- 
waukee, Wis. 

—Wn. A. Brand, agent at New Orleans for the Commercial Union and the 
Scottish Union and National. 


—Henry A. Knabe, Philadelphia, special agent for the Reliance of Philadelphia 
for the New York State and New England field, 








